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New Token Service Framework Allows More Companies to Scale Secure Digital
Payments Globally

LAS VEGAS--(BUSINESS WIRE)--Oct. 25, 2016-- Today Visa(NYSE:V), announced it is
accelerating the adoption of secure, digital payments by allowing third party partners
to offer Visa Token Service (VTS). By expanding access to VTS to new partners —
including technology companies, device manufacturers, issuers, Internet-of-
Things(loT) companies, wallet providers, merchants and others — Visa will be able to
more quickly and easily offer secure digital payment services on any device to the
market. Giesecke and Devrient, Gemalto and Inside Secure are the initial partners
participating in Visa's token service provider program to offer new expanded access
to VTS.

The Visa Token Service standard is a security technology that replaces cardholder
information, such as account numbers and expiration dates, with a unique digital
identifier (a "token”) that can be used for payment without exposing a cardholder’s
more sensitive account information. Tokenization hides consumers’ confidential
account information during digital transactions, making digital payments more
secure for everyone, everywhere.

Visa's token service provider program gives technology companies a standards-
based approach to access Visa's broad network of tools and services, including VTS,
as well as development and marketing support. It also expands the market to other
companies to develop new, secure digital payment services and ensures consistency
envisioned in the EMVCo token standards.

“Secure digital payments will take a huge leap forward with Visa's token service
provider program, by accelerating tokenization throughout the industry,” saidJim
McCarthy, executive vice president, innovation & strategic partnerships,Visa Inc."By
expanding tokenization and giving both issuers and token requestors choice, digital
payment solutions will continue to grow and give consumers peace of mind when
paying on any device.”

There are two ways that Visa partners can take advantage of Visa's token service
provider program:

o Issuer TSPs are certified partners connected to VTS and other networks. They
provide solutions for financial institutions to facilitate the provisioning,


http://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.gi-de.com%2Fusa%2Fen%2Findex.jsp&esheet=51445601&newsitemid=20161025005672&lan=en-US&anchor=Giesecke+and+Devrient&index=1&md5=a3ebc098f1210dbd6a1e521bc6775f46
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.gemalto.com%2F&esheet=51445601&newsitemid=20161025005672&lan=en-US&anchor=Gemalto&index=2&md5=864bd7e385262bc8c7012b4adbd2bb7a
http://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.insidesecure.com%2F&esheet=51445601&newsitemid=20161025005672&lan=en-US&anchor=Inside+Secure&index=3&md5=e8ef2e756f6f602fef7ed953ba62082d

consumer ID and verification, token lifecycle management and VTS
notifications of tokens in participating token requestors payment services.
These include services such as Capital One Wallet, PNC Virtual Wallet, U.S.
Bank Mobile Wallet, Wells Fargo Wallet, Apple Pay, Samsung Pay and Android
Pay.

o Token Requestor TSPs are certified partners connected to Visa Token Service
and other networks that allow token requestors to develop consumer digital
payment solutions powered by VTS. Token Requestor TSPs facilitate the
provisioning and lifecycle management of Visa payment tokens across token
requestor payment applications and consumer devices, including mobile
phones and the expected proliferation of connected devices.

“The integration between G&D and the Visa Token Service extends our leadership as
a provider of secure digital payment solutions,” saysStefan Auerbach, member of the
management board and head of the mobile security business at Giesecke &
Devrient. “Our CONVEGO Hub solution offers seamless access to secure mobile
payment services to Visa issuers, and gives manufacturers of wearables, mobile
devices and other wallet providers secure and flexible payment functionality.”

“Gemalto as a long time promoter of a secure digital payment ecosystem is pleased
to partner with Visa,” says Jean Claude Deturche, SVP ofMobile Financial
ServicesatGemalto. "Our numerous payment issuers’' customers will be offered the
possibility to use VTS to accelerate the deployment of their digital payment services
on multiple wallets and devices.”

“Inside Secure is at the forefront of the secure payment ecosystem and it is extremely
exciting to extend our partnership with Visa,” saysAndrew McLennan, EVP Mobile
Security Division at Inside Secure. "The flexibility of the Visa TSP program will allow
us to fast track loT device and wearable manufacturers into the digital payment
ecosystem as well as continuing to service our existing Visa issuers and wallet
creators.”

An organization can request to become a token service provider through
participating in the Visa Ready Tokenization program. Please contact Visa directly
at TokenServiceProvider@visa.com. Visa will provide a program overview and the
relevant documents necessary to proceed.

About Visa

Visa Inc. (NYSE: V) is a global payments technology company that connects
consumers, businesses, financial institutions, and governments in more than 200
countries and territories to fast, secure and reliable electronic payments. We operate
one of the world’s most advanced processing networks — VisaNet — that is capable
of handling more than 65,000 transaction messages a second, with fraud protection
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for consumers and assured payment for merchants. Visa is not a bank and does not
issue cards, extend credit or set rates and fees for consumers. Visa's innovations,
however, enable its financial institution customers to offer consumers more choices:
pay now with debit, pay ahead with prepaid or pay later with credit products. For
more information, visit https://usa.visa.com/ and @VisaNews.
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