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This communication does not constitute an offer to purchase or exchange or the solicitation of an offer to sell or exchange any securities of INSIDE

Secure.

This communication may contains certain statements that are neither reported financial results nor other historical information and other

statements concerning INSIDE Secure. These statements may include financial projections and estimates and their underlying assumptions,

statements regarding plans, objectives and expectations with respect to future operations, events, products and services and future performance.

Forward-looking statements are generally identified by the words "expects", "anticipates", "believes", "intends", "estimates" and similar

expressions. These and other information and statements contained in this communication constitute forward-looking statements for purposes of

applicable securities laws. Although management of the company believes that the expectations reflected in the forward looking statements are

reasonable, investors and security holders are cautioned that forward-looking information and statements are subject to various risks and

uncertainties, many of which are difficult to predict and generally beyond the control of the company, that could cause actual results and

developments to differ materially from those expressed in, or implied or projected by, the forward-looking information and statements, and the

company cannot guarantee future results, levels of activity, performance or achievements. Factors that could cause actual results to differ

materially from those estimated by the forward-looking statements contained in this communication include, but are not limited to: trends in

semiconductor and wireless communication markets; the company's ability to develop new technology and the effects of competing technologies

developed and expected intense competition generally in the companies' main markets; profitability of expansion strategy; challenges to or loss of

intellectual property rights; ability to establish and maintain strategic relationships in its major businesses; ability to develop and take advantage

of new products and software; future acquisitions and investments; the ability of the company's to integrate acquired businesses, activities and

companies according to expectations; the ability of the company to achieve the expected synergies from acquisitions; and changes in global,

political, economic, business, competitive, market and regulatory forces. Moreover, neither the company nor any other person assumes

responsibility for the accuracy and completeness of such forward-looking statements. The forward-looking statements contained in this

communication speak only as of the date of this communication and the company are under no duty, and do not undertake, to update any of the

forward-looking statements after this date to conform such statements to actual results, to reflect the occurrence of anticipated results or

otherwise except as otherwise required by applicable law or regulations.

The INSIDE Secure products identified and/or described herein may be protected by one or more of the patents and/or patent applications listed in

related datasheets, such document being available on request under specific conditions. Additional patents or patent applications may also apply

depending on geographic regions. Brand and product names may be registered trademarks or trademarks of their respective holders.

The photographs, information and other content included in this document are not contractual and not intended to be legally binding. Inside

Secure may change or remove any information or content included in this document without notice.

©Inside Secure 2015. All Rights Reserved. Inside Secure,® Inside Secure logo and combinations thereof, and others are registered ® trademarks or

tradenames of Inside Secure or its subsidiaries. Other terms, logos and product names may be trademarks of others.
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• Q3 2015 revenue: $19.4 million, up 4% vs. Q2

• 9-month revenue: $54.3 million

• First significant customer contracts and revenue for software protection 
products, which are central to INSIDE Secure's strategy

• Changes in the company's leadership on September 29, 2015 –
Appointment of Amedeo D’Angelo as President and CEO
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Mobile Security
• 60% increase in Q3 vs. Q2, thanks to: 

• significant software protection licensing agreement signed in the US (financial & 
retail)

• robust sales in hardware intellectual property licensing

Secure Transactions
• Solid sales of secure modules for the Internet of Things and network security

• Revenue in the Pay-TV market affected by inventory management at main customers

• EMV revenue doubled in Q3 vs. Q1 and Q2, but remains well below company’s
expectations in the US market

Unallocated: non recurring revenues 

in  thousands of US$

Q3-2015 
consolidated

Q2-2015 
consolidated

Q3-2014 
consolidated

% Change 
sequential

% Change 
annual

Mobile Security 9 805 6 138 12 966 60% -24%

Secure Transactions 9 553 12 499 12 677 -24% -25%

Unallocated - - 200 - -

Total Revenue 19 357 18 637 25 843 4% -25%
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9-MONTH REVENUE
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Unallocated: non recurring revenues

Mobile Security

• No NFC license agreement signed by France Brevets so far this year but on-going 
actions by France Brevets on the licensing program

• Sizeable potential for INSIDE Secure software and IP offering for securing mobile 
applications (in the financial and retail industries in particular). 

Secure Transactions

• Most recent products/markets not offsetting the anticipated decline in sales in 
mature products/markets in which INSIDE Secure has not made any new 
investments (chips for EMV in Europe and for Identification)

45

33

45

21

2014 2015

Revenue from licences,

royalties, development and

maintenance

Revenue from sale of

products (Chip based)

in  thousands of US$

9 months 2015 
consolidated

9 months 2014 
consolidated

% Change 
annual

Mobile Security 20 957 45 716 -54%

Secure Transactions 32 716 42 660 -23%

Unallocated 650 1 713 -

Total Revenue 54 323 90 090 -40%
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� INSIDE Secure confirms the progressive ramp-up of its activities 
relating to its embedded security offering for mobile platforms and 
connected devices, in particular in the form of software and IP

� However, visibility regarding sequential quarterly performance and 
repeatability remain limited
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