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Disclaimer
This document was prepared by Verimatrix and is provided for information purposes only. It is public information only.

This presentation includes statements that are, or may be deemed to be, “forward looking statements” and may include projections and estimates
and their underlying assumptions, statements regarding plans, objectives, intentions and expectations with respect to future financial results,
events, operations, services, product development and potential, and statements regarding future performance of Verimatrix if completed (the
“Transaction”). These forward-looking statements are generally identified by the use of forward-looking terminology, including terms such as “
believe,” “estimate,” “anticipate,” “expect,” “intend,” “may,” “or” and similar expressions, and include statements that Verimatrix makes concerning
the intended results of its strategy and of the completion of the Transaction. Although Verimatrix management believes that the expectations
reflected in such forward-looking statements are reasonable, Verimatrix cannot assure investors that these expectations will prove to be correct.
Investors are cautioned that forward looking information and statements are subject to various risks and uncertainties, many of which are difficult to
predict and generally beyond the control of Verimatrix that could cause actual results and developments to differ materially from those expressed in,
or implied or projected by, the forward-looking information and statements. No statement in this presentation is intended as a profit forecast or
estimate for any period. Persons receiving this document may not and should not rely on forward looking statements. Past performance is not an
indicator of future results and the results of Verimatrix in this document may not be indicative of, and are not an estimate or forecast of, the future
results of Verimatrix. The forward-looking statements speak only as of the date hereof and, other than as required by applicable law, Verimatrix
does not undertake any obligation to update or revise any forward-looking information or statements.
For a more detailed description of the risks and uncertainties with respect to Verimatrix , please refer to the "Risk factors" section of the 2019
universal registration document filed with the AMF (French Financial Markets Authority) on May 11, 2020, available on
https://investors.verimatrix.com/
This presentation and the information it contains are not and will not constitute or form part of an offer of securities or a solicitation for the purchase,
subscription or sale of securities of Verimatrix in the United States of America or any other jurisdiction where restrictions may apply. Securities of
Verimatrix may not, directly or indirectly, be offered, sold, pledged or otherwise transferred within the United States of America absent registration
or an exemption from registration under the U.S. Securities Act of 1933 as amended (the “Securities Act”). The Company’s shares have not been
and will not be registered under the Securities Act. Neither the Company nor any other person intends to conduct a public offering of the Company’s
securities in the United States.
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Stable Q1 2021 Revenue
$20.1 million consolidated revenue, stable year-on-year, driven by new licenses and
on-going positive momentum on subscription-based and SaaS business
Subscription revenue up 23% year-on-year, now representing 7% of total revenue
Annualfdfdfdfdfdfdfd
Recurring Revenue* of subscription up 56% year-on-year to $9.7 million
Six new subscription and SaaS contracts in Q1 for a total contract value (TCV) of
$2.8 million, contributing to the ARR growth

Strong license revenue (up 41% year-over-year) in particular for VCAS broadcast
security for on-premise implementations and closing a portion of delayed Q4 2020
orders
Launched six customers on the new Multi-DRM Core cloud native solution for
streaming OTT providers
(*) see definition in Appendix hereof
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Business Outlook and Objectives for 2021
Focused on executing strategy:
Support streaming OTT market poised for significant growth
Expand application shielding business (accelerating shielding product sales to
media customers in particular)
Gain market share on video conditional access
Support continued growth of the SaaS/Subscription business
Company on track to achieve annual objectives*

(*) (i) mid-single digit core business revenue growth year-over-year, including double-digit growth of recurring revenues, (ii) flat
EBITDA vs. 2019 (in the context of combination of investments to fuel the growth subscription and SaaS business and strong EUR
vs. USD ($2.2m impact)
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Appendix

Supplementary non-IFRS financial information
Certain financial measures and performance indicators are presented on an adjusted basis. These indicators are not
defined under IFRS; they should be considered to be supplementary information, not substitutable for any other
indicators of operating and financial performance that are strictly accounting measures, such as those presented in the
Company's consolidated financial statements
EBITDA is defined as adjusted operating income before depreciation, amortization and impairment losses not related to
business combinations. Adjusted operating income/(loss) is defined as operating income/(loss) before (i) the amortization
of intangible assets, (ii) any potential goodwill impairment, (iii) share-based payment expense and (iv) non-recurring
costs associated with business combinations and divestiture undertaken by the Company.

Verimatrix also uses subscription-economy metrics as they are useful for measuring business momentum and prediction
of future growth.
Annual Recurring Revenue, or ARR, is the value of the recurring revenue of a business’s term subscriptions
normalized for a single 12-month. It is calculated by dividing the Total Contract Value by the number of relative years of
the contract; it corresponds to the revenue that will be recognized on average over a forward 12-month period.
Total Contract Value, or TCV, is defined as the total of all fees payable by the customer over the committed, fixed term
of a customer contract
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Investor information
Investor relations
Richard Vacher Detournière
GM & CFO
finance@verimatrix.com
Media Contact
Matthew Zintel
communication@verimatrix.com

Financial Calendar
First Half 2021 Earnings: July 29, 2021 (after market)

Visit:
https://investors.verimatrix.com/

