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This document was prepared by Verimatrix and is provided for information 

purposes only. It is public information only.

This presentation includes statements that are, or may be deemed to be, “forward 

looking statements” and may include projections and estimates and their underlying 

assumptions, statements regarding plans, objectives, intentions and expectations 

with respect to future financial results, events, operations, services, product 

development and potential, and statements regarding future performance of 

Verimatrix if completed (the “Transaction”). These forward-looking statements are 

generally identified by the use of forward-looking terminology, including terms such 

as “ believe,” “estimate,” “anticipate,” “expect,” “intend,” “may,” “or” and similar 

expressions, and include statements that Verimatrix makes concerning the intended 

results of its strategy and of the completion of the Transaction. 

Although Verimatrix management believes that the expectations reflected in such 

forward-looking statements are reasonable, Verimatrix cannot assure investors that 

these expectations will prove to be correct. Investors are cautioned that forward 

looking information and statements are subject to various risks and uncertainties, 

many of which are difficult to predict and generally beyond the control of Verimatrix

that could cause actual results and developments to differ materially from those 

expressed in, or implied or projected by, the forward-looking information and 

statements. 

No statement in this presentation is intended as a profit forecast or estimate for any 

period. Persons receiving this document may not and should not rely on forward 

looking statements. Past performance is not an indicator of future results and the 

results of Verimatrix in this document may not be indicative of, and are not an 

estimate or forecast of, the future results of Verimatrix. The forward-looking 

statements speak only as of the date hereof and, other than as required by 

applicable law, Verimatrix does not undertake any obligation to update or revise any 

forward-looking information or statements.

For a more detailed description of the risks and uncertainties with respect to 

Verimatrix , please refer to the "Risk factors" section of the 2019 universal 

registration document filed with the AMF (French Financial Markets Authority) on 

May 11, 2020, available on https://investors.verimatrix.com/ 

This presentation and the information it contains are not and will not constitute or 

form part of an offer of securities or a solicitation for the purchase, subscription or 

sale of securities of Verimatrix in the United States of America or any other 

jurisdiction where restrictions may apply. Securities of Verimatrix may not, directly 

or indirectly, be offered, sold, pledged or otherwise transferred within the United 

States of America absent registration or an exemption from registration under the 

U.S. Securities Act of 1933 as amended (the “Securities Act”). The Company’s shares 

have not been and will not be registered under the Securities Act. Neither the 

Company nor any other person intends to conduct a public offering of the 

Company’s securities in the United States.
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Your speaker today

CFO

Jean-François Labadie
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Protect valuable contents

Protecting content for Streaming Media, 

Pay TV, Telcos and Broadcasting

◼ Verimatrix protects valuable revenue streams of media 

distributors, from TV operators, to OTT service providers, 
from live and VoD, to innovative eSports and the metaverse

◼ Anti-piracy products and services fight piracy across 

devices with a throttled approach to trace, degrade, and 

shut down industrial scale piracy of copyrighted content 
at SaaS speed

Hybrid: On-premise and Saas

Innovative security solutions

ANTI PIRACY
90% of turnover Q3 2024

Protect Apps and IoT

Extended threat defense software from the devices 

to the enterprise

◼ Verimatrix’s threat defense products and services close 

the open door in current security walls by monitoring 
unmanaged threats, and protecting apps and devices 

before they compromise the enterprise

◼ Utilizing innovative zero-code injection technology and 

ML/AI, Verimatrix protects the enterprise’s most 
vulnerable and valuable assets that reside in application 

servers and remote applications

SaaS model

EXTENDED THREAT 
DEFENSE (XTD)
10% of turnover Q3 2024
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Jio Platforms Ltd. (Jio)
The world’s second largest mobile
network operator (single-country
operation), greatly expanded its use of
the Verimatrix Video Content Authority
System (VCAS)

Bucharest-based Antena TV Group
the country’s largest media content producer,
selected the Verimatrix Streamkeeper suite of
cybersecurity and anti-piracy technologies

The CSI Awards 
celebrates excellence and achievement in the
broadcast, video, OTT and IoT sectors
Verimatrix Counterspy took home the award
program’s top honor in the Best Content or Service
Protection/Best Anti-Piracy Protection category

New contract AwardsNew contract

Key highlights Q3 2024  



Q3 2024 Revenue
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COMMENTS

• Recurring revenue at $8.4M +4% and 60% of 
total revenue

• Non-recurring revenue at $5.7M -4%

• Total revenue $14.1m +1%

• Subscription ARR continue to increase to $17.6M 
at the end of Q3, +27% yoy

• YTD subscriptions revenue is now the biggest 
revenue contributor

(in US$ million) Q3 2024 Q3 2023 Chg.
9M 

2024
9M 

2023 Chg.

Recurring revenue 8.4 8.0 +4% 25.4 23.0 +11%

of which subscriptions 4.2 3.6 +18% 12.8 10.1 +26%

of which maintenance 4.2 4.4 -6% 12.7 12.9 -1%

Non-recurring revenue 5.7 6.0 -4% 19.5 21.6 -10%

Total revenue 14.1 14.0 +1%
44.9 44.6 +1%

ARR 32.9 29.8 +10.4%

of which subscriptions 17.5 13.9 +27%

of which maintenance 15.4 15.9 -3.0%



In $M

Annual Recurring Revenue trend from subscriptions
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$17.6M

COMMENTS

• Continuous quarterly growth since 2022

• ARR growth YoY +27%

• ARR growth Ytd +18.9%

• Subscriptions ARR is now the biggest 
revenue contributor.
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2024 OUTLOOK
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2024 Objectives
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ANTI PIRACY

• Resilient revenue

• Ongoing transformation: decline 
in broadcasting partially offset 
by growth 
in OTT

• Recurring revenue 
transformation

THREAT DEFENSE

• Strong growth

• New offers

• New verticals

• ARR suscription growth >20%

ARR

EBITDA continuous improvement



Why to invest?

Dynamic markets

Threat defense 

Anti-Piracy

Innovative technology 
company in cybersecurity

Improving 
profitability

Transformation 
is delivering

Supportive and 
confident shareholders 
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Amedeo 

d'Angelo

2.4%

OEP Inside B.V.

28.8%

Palladio Holdings

8.3%

Bpifrance Participations

4.2%

Free float

56.2%

Verimatrix Share

ISIN CODE FR0010291245 VMX

MARKET Euronext Paris

NUMBER OF SHARES 85 535 147

SHARE PRICE (16/11/2024) €0.35

MARKET CAPITALISATION €30m

INDICES
CAC All Share, CAC All Tradable, CAC Mid & Small, CAC Small, 
CAC Technology, Enternext PEA-PME 150 

ANALYSTS COVERAGE Oddo, Portzamparc

CAPITAL 

STRUCTURE

NEXT EVENTS 

• 2024 Annual Results : March 13th, 2025 (after 
market close)
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Follow Verimatrix
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https://investors.verimatrix.com/



Investor relations
CFO finance@verimatrix.com
SEITOSEI.ACTIFIN 

Media Contact
Matthew Zintel
communication@verimatrix.com 

INFORMATION

INVESTOR

Visit:
https://investors.verimatrix.com/

mailto:finance@verimatrix.com
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