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Disclaimer

This document was prepared by Verimatrix and is provided for information
purposes only. It is publicinformation only.

This presentation includes statements that are, or may be deemed to be, “forward
looking statements” and may include projections and estimates and their underlying
assumptions, statements regarding plans, objectives, intentions and expectations
with respect to future financial results, events, operations, services, product
development and potential, and statements regarding future performance of
Verimatrix if completed (the “Transaction”). These forward-looking statements are
generally identified by the use of forward-looking terminology, including terms such
as “believe,” “estimate,” “anticipate,” “expect,” “intend,” “may,” “or” and similar
expressions, and include statements that Verimatrix makes concerning the intended
results of its strategy and of the completion of the Transaction.
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Although Verimatrix management believes that the expectations reflected in such
forward-looking statements are reasonable, Verimatrix cannot assure investors that
these expectations will prove to be correct. Investors are cautioned that forward
looking information and statements are subject to various risks and uncertainties,
many of which are difficult to predict and generally beyond the control of Verimatrix
that could cause actual results and developments to differ materially from those
expressed in, or implied or projected by, the forward-looking information and
statements.
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No statement in this presentation is intended as a profit forecast or estimate for any
period. Persons receiving this document may not and should not rely on forward
looking statements. Past performance is not an indicator of future results and the
results of Verimatrix in this document may not be indicative of, and are not an
estimate or forecast of, the future results of Verimatrix. The forward-looking
statements speak only as of the date hereof and, other than as required by
applicable law, Verimatrix does not undertake any obligation to update or revise any
forward-looking information or statements.

For a more detailed description of the risks and uncertainties with respect to
Verimatrix, please refer to the "Risk factors" section of the 2019 universal
registration document filed with the AMF (French Financial Markets Authority) on
May 11, 2020, available on https://investors.verimatrix.com/

This presentation and the information it contains are not and will not constitute or
form part of an offer of securities or a solicitation for the purchase, subscription or
sale of securities of Verimatrix in the United States of America or any other
jurisdiction where restrictions may apply. Securities of Verimatrix may not, directly
or indirectly, be offered, sold, pledged or otherwise transferred within the United
States of America absent registration or an exemption from registration under the
U.S. Securities Act of 1933 as amended (the “Securities Act”). The Company’s shares
have not been and will not be registered under the Securities Act. Neither the
Company nor any other person intends to conduct a public offering of the
Company's securities in the United States.
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] Group Governance:
| Appointment of Laurent Dechaux as Chief Executive Officer
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Laurent DECHAUX has held several senior management positions in major

international companies.

He was CEO of Enablon, a global leader in risk management, compliance and
sustainability solutions, where he oversaw the company's transformation while
maintaining sustained growth.

Previously, he also headed Sage France and Southern Europe and held senior
positions at Oracle in Europe.

Throughout his career, Laurent has demonstrated his commitment to combining
performance and customer satisfaction, while mobilizing his teams around

ambitious and sustainable transformation projects.



i' Innovative security solutions
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ANTI PIRACY ono EXTENDED THREAT

of 12
. DEFENSE (XTD)
88% of turnover Q3 2025 o 12% of turnover Q3 2025

Protect valuable contents Protect Apps and loT
Protecting content for Streaming Media, Extended threat defense software from the devices
Pay TV, Telcos and Broadcasting to the enterprise
m Verimatrix protects valuable revenue streams of media m Verimatrix’s threat defense products and services close
distributors, from TV operators, to OTT service providers, the open door in current security walls by monitoring
from live and VoD, to innovative eSports and the metaverse unmanaged threats, and protecting apps and devices
= Anti-piracy products and services fight piracy across before they compromise the enterprise
devices with a throttled approach to trace, degrade, and m Utilizing innovative zero-code injection technology and
shut down industrial scale piracy of copyrighted content ML/AI, Verimatrix protects the enterprise’s most
at SaaS speed vulnerable and valuable assets that reside in application

servers and remote applications

Hybrid: On-premise and Saas SaaS model
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Key highlights Q1 > Q3 2025
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i' Q3 2025 Revenue

(in USS million) Q3 Q3 Var. YTD YTD Var. COMMENTS
2025 2024 2025 2024

: Recurring revenue at $7.7m -8% and
Recurring revenue 7.7 8.4 -8% 25.0 25.4 -2% 79% of total revenue
of which subscriptions 4.6 4.2 +9% 13.9 12.8 +9%

_ , Subscriptions revenue at $4.6m, +9%
of which maintenance 3.2 4.2 -25% 11.7 12.7 -13% yoy is now he main revenue
Non-recurring revenue 2.1 5.7 -64% 11.3 19.5 -42% contributor
Total revenue 9.8 141  -31% 36.3 44.9 | +19% Non-recurring revenue at $2.1m -64%

mainly due to delayed investment in
the Americas region
ARR 31.3 32.9 -5%

_ o Total revenue $9.8m -31%
of which subscriptions 18.3 17.5 +4%
of which maintenance 13.0 15.4 -15% SUbscriptionS ARR increased 4%

toreach $18.3m at the end of Q3
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: Annual Recurring Revenue trend from subscriptions

ARR from Subscriptions (MS)
185  18.4 $18.3m COMMENTS

18.0

17.6
16.5 16.8

« Subscriptions ARR growth: 4,1%,
driven by the momentum of the
Anti-Piracy business
(subscription revenues growth
of +8%), whereas Extended

14.8

13.9
13.4

12.3

Threat Defense (XTD)
business is encountering
difficulties in gaining market
share in this new market

(subscription revenues decrease
of -9%).

Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424 Q125 Q225 Q325
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ARR as of 30/09/2025: $31.3m

Anti-Piracy ’ +8%
14.7

Maintenance Subscriptions

13.0 18.3

e >
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' Annual Recurring Revenue trend from subscriptions

COMMENTS

« ARR decrease YoY: -5%
« Subscriptions ARR growth: 4,1%

o driven by the momentum of the
Anti-Piracy business (subscription

revenues growth of +8%),

o whereas Extended Threat Defense
(XTD) business is encountering
difficulties in gaining market share

(subscription revenues decrease
of -9%).
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Focus on historic and
successfull sectors

» Helping companies meeting
regulatory standards with our
security solutions

« Leveraging our strong commercial
network in the most demanding
sectors as media, telecoms,
entertainment, banks

» Accelerating recurring revenue
transformation/transition

Lo

o EE

New strategic
partnerships

* Partnerships with distributors,
resellers and integrators of
cybersecurity solution internationally.

» To enable the Group to address
some new verticals and activity
sectors...

« ...diversifing its customer base while
marketing all its solutions to key

CoR

Commercial traction in
progress
* New sales drivers with new partners
and key accounts

* Numerous client discussions under
way

» A sales organisation currently in
place

accounts.

A recurring revenue share being 2/3 of consolidated 2025 revenue
Ambition maintained for another year of double-digit growth in ARR from subscriptions

EBITDA target revised downwards compared to 2024 due to lower revenue in the third quarter and the ongoing transition
to a more subscription-based business model
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DRIVING TRUST EURONEXT
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® INVESTOR © GD

G © INFORMATION GER

Investor relations

CFO
finance@verimatrix.com

NEXT EVENTS

SEITOSEI.ACTIFIN
« FY 2025 revenue and results: 12 March 2026 Jeans¥ves BARBARA -~
ean-wes.barbara itosej-actifin.com

(after market)

: Media Contact
* Q12026 revenue: 27 April 2026 (after market) Matthew Zintel

communication@verimatrix.com

« Annual General Meeting: 11 June 2026
Visit: https://investors.verimatrix.com/
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