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Disclaimer

This document was prepared by Verimatrix and is provided for information
purposes only. It is public information only.

This presentation includes statements that are, or may be deemed to be, “forward
looking statements” and may include projections and estimates and their underlying
assumptions, statements regarding plans, objectives, intentions and expectations
with respect to future financial results, events, operations, services, product
development and potential, and statements regarding future performance of
Verimatrix if completed (the “Transaction”). These forward-looking statements are
generally identified by the use of forward-looking terminology, including terms such
as “ believe,” “estimate,” “anticipate,” “expect,” “intend,” “may,” “or” and similar
expressions, and include statements that Verimatrix makes concerning the intended
results of its strategy and of the completion of the Transaction.
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Although Verimatrix management believes that the expectations reflected in such
forward-looking statements are reasonable, Verimatrix cannot assure investors that
these expectations will prove to be correct. Investors are cautioned that forward
looking information and statements are subject to various risks and uncertainties,
many of which are difficult to predict and generally beyond the control of Verimatrix
that could cause actual results and developments to differ materially from those
expressed in, or implied or projected by, the forward-looking information and
statements.
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No statement in this presentation is intended as a profit forecast or estimate for any
period. Persons receiving this document may not and should not rely on forward
looking statements. Past performance is not an indicator of future results and the
results of Verimatrix in this document may not be indicative of, and are not an
estimate or forecast of, the future results of Verimatrix. The forward-looking
statements speak only as of the date hereof and, other than as required by
applicable law, Verimatrix does not undertake any obligation to update or revise any
forward-looking information or statements.

For a more detailed description of the risks and uncertainties with respect to
Verimatrix , please refer to the "Risk factors" section of the 2019 universal
registration document filed with the AMF (French Financial Markets Authority) on
May 11, 2020, available on https://investors.verimatrix.com/

This presentation and the information it contains are not and will not constitute or
form part of an offer of securities or a solicitation for the purchase, subscription or
sale of securities of Verimatrix in the United States of America or any other
jurisdiction where restrictions may apply. Securities of Verimatrix may not, directly
or indirectly, be offered, sold, pledged or otherwise transferred within the United
States of America absent registration or an exemption from registration under the
U.S. Securities Act of 1933 as amended (the “Securities Act”). The Company's shares
have not been and will not be registered under the Securities Act. Neither the
Company nor any other person intends to conduct a public offering of the
Company's securities in the United States.



: 2 global business lines
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DRIVING TRUST

THREAT DEFENSE
( ) ( )
PROTECT VALUABLE CONTENTS PROTECT APPS AND IOT
Protecting content for Streaming Media Extended threat defense software
Pay TV, Telcos and Broadcasting from the devices to the enterprise
. J \. J
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HY 2023 — MAIN EVENTS
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Roll-out of the Back to Growth plan
Recurring revenue represents close to 50% of the total revenue

Increasing base of customers using our new solutions under subscription model

New logos and new verticals added

Resilience of our traditional solutions — Perpetual license sales and stabilized maintenance
Growing recognition and awareness on Streamkeeper and XTD products

Further deployment of the new organisation

Continuous investment on innovation

Strong balance sheet and cash position
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Q2 2023 PERFORMANCE - HIGHLIGHTS

6 consecutives quarters of growth in ARR from subscriptions
6 consecutives quarters of growth in revenue from subscriptions

5 consecutives quarters of growth in recurring revenue

Recurring revenue is now close to 50% of the total revenue

Upgrade of the subscription revenue guidance to 60% from 40%

VERIMATRIX Confidential - This document hereto is intended only for use by the addressee(s) named herein and may contain confidential information



i' HY 2023 New Customers and Awards

Antipiracy Oheat Defense 2023 GLOBAL INFOSEC AWARD
Threat Defense
— Cyber Defense Magazine

| < NEXGO
\\‘P\AYMENT SERVICES/,,»'H
| 2023 CYBER SECURITY AWARD

Threat Defense
Gold Award for Al Security

sy

2023 NAB SHOW AWARDS

Threat Defense
Product of the Year

HYURBRL - X)) sporTs
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Q2 2023 REVENUE
HY 2023 EARNINGS
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HY 2023 — Financial highlights

Revenue growth for two quarters in a row
Strong growth momentum from the subscription activities on both revenue and ARR

Positive ebitda and solid cash position

+6% growth in total revenue compared with HY 2022
Q2 2023 revenue growth +3%

Growth from subscription revenue above 100% compared to HY 2022

67% growth in subscription ARR

QR QQ

Positive Ebitda at $0.4m =61% Vs HY 2022

Q

Strong cash position at $25.7m
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Q2 2023 REVENUE

($ million US) Q22023 Q22022 Chg.
Recurring turnover 7.5 6.1 22%
of which maintenance 4.2 4.5 -8%
of which subscriptions 3.3 1.6 108%
Non-recurring turnover 9.1 10.0 -9%
Total turnover 16.6 16.2 3%
ARR? 29.8 26.1 14%
of which maintenance 16.4 18.1 -9%
of which subscriptions 13.4 8.0 67%

/QZ 2023 revenue up 3% compared to Q2 2022

« Total recurring revenue up 22% compared to Q2 2022
 Non-recurring revenue down 9%

 Guidance for the full year revised up

*  Min 60% growth of Subscription revenue —was 40%
K - Min 40% growth of ARR from subscriptions

~

* ARR from subscriptions increased 21% since January 2023

/
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HY 2023 REVENUE

($ million US) HY 2023 HY 2022  Chg.
Recurring turnover 15.0 12.3 22%
of which maintenance 8.5 9.1 -8%
of which subscriptions 6.5 3.2 107%
Non-recurring turnover 15.6 16.6 -6%
Total turnover 30.6 28.9 6%
ARR? 29.8 26.1 14%
of which maintenance 16.4 18.1 -9%
of which subscriptions 13.4 8.0 67%

/HY 2023 revenue up 6% compared to HY 2022

Subscription revenue growth of 107%
ARR From Subscriptions growth of 67%

Resilience of Maintenance revenue -8%

Total recurring revenue growth of 22%
Total recurring revenue represents 49% of total revenue

Half year 2023 performance is alighed with our full year guidances

lijil verimatrix



ARR SUBSCRIPTION - A CONTINUOUS GROWTH

SaaS & Subscription ARR in KS
16,000
14000 $13,390
' $11.073 $12,312 —e
12,000 :
10.000 $9,023
$8,029

8,000 |

6,000

4,000

2,000

0
Q2-2022 Q3-2022 Q4-2022 Q1-2023 Q2-2023
= ARR S325

* 67% ARR increase over the last twelve months (June 2022)

« 21% ARR increase since the beginning of this year (December 2022)

« 40% ARR increase expected for the full year (December 2023) /

N
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HY 2023 — P&L - POSITIVE EBITDA

(US$ million) 2023 2022

Improvement of Gross Profit in value and %

-Revenue is back to growth
-Continuous optimisation of cost of sales

Controlled investment in Sales and Marketing
to support the transition to SaaS

Revenue 30,6 28,9 +6% p
Gross profit 22,1 20,8 +6% =
As a % of revenue 72.2% 71.9% \-
Research and development expenses (10,0) (9,8) +2% .
Selling and marketing expenses (8,5) (7,1) +20%0  —p
General and administrative expenses (6,1) (6.2) -2% )
Other gains / (losses), net 0.2 0.4 -49%

Total adjusted operating expenses (24.3) (22.6) +8%

Adjusted operating Income (2.2) (1.8) -21%

EBITDA 0,4 0,2 I = [

Positive EBITDA of $0.4 million for HY 2023
compared $0.2 million in the first half of 2022

12
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HY 2023 — Cash Flow — Strong improvement in cash generated from Operations

US$ million) 2023 2022

Income / expense from continuing operations (7.3)
Non-cash items from continuing operations 7.4
Changes in working capital from continuing operations 2.6
Cash generated by / Used in operational activities 2.7
Cash used in discontinued operations -
Taxes paid (2.0)
Interests paid (1.5)
Net cash generated by / used in operating activities 0.2
Cash flows / used in investment activities, net a.7)
Cash flows from / used in financing activities, net (2.8)

(7.3)

7.0
(2.2)
(2.6)

(0.7)
2.1)

(5.4)

(2.0)
(18.2)

Net increase / (decrease) in cash and cash equivalents (4.2) (25.7)

Cash and cash equivalents at beginning of the period
Foreign exchange impact

Cash and cash equivalents at end of the period

30.0

45.3

(0.1) (0.1 /'

,L

$5.3m increase in cash flow generated from operations J

Positive cash flow after cost of debt and taxes
compared to negative $5.4m over the same period 2022

Mainly allocated to the development of additional
functionalities on our new solutions.

P\

Down payment for $2.0 millions to reduce cost of debt ]

$25.7 m cash available after reduction of debt for an
amount of $2.8 million
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2023 Full-year guidance
Growth of subscriptions revenue revised up to 60% fr

Strong growth in

recurring revenues

I

Growth of its subscriptions Growth of the
revenues subscriptions ARR

>60% >40%
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Investor relations

CRR
finance@verimatrix.com
Lucie Morlot
Lucie.morlot@actifin.fr

Media Contact
Matthew Zintel
communication@verimatrix.com

Financial Calendar
2023 Q3 Revenue: October 19, 2023 (after market)

Visit:
https://investors.verimatrix.com/
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